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EXPORT LUMBER CO FAILS

HHMVFiis Arroixrcn i inixiHE-
OrtflAXIZA TIOX-

llttilllllr S7U aM Xomln l A irl-

arly Hum ncrlvrn hli-
tor Atlantic Coast lunilirr Cnnipinv-

Un llutlnrM FMiritMl In Cio On

Temporary nceivirn for tho KxpoM-

IunIxT Company of 53 Iliundway which
eat yatil in Hrookiyn Boston aid Ottawa
len were appointee yesterday iiy Jut

iii Hall of till Supremo Court on ap-

plication of fix of tlio directors Thin
haleinunt wa Klvrli Mil on behalf of tho-

ompaliy
In ooniirctlon with the teorciinlzatlon iiml-

iiiiiciiiiilitpi consollelitum of the prlnoln I

itiibcr iinMiiii ownlinr full linnclUnc-
at t known an North Oirollni short

i

lea-
li lian Wn found n ce nrr to fr-

I r 7P tli Import Lumber Cotiilxmy iind the-
Ml luinlxT oinpinyninl with

it end hi view rcivlvrin wero today
ointcil fdr Ixitli companies tip receivers nf

P MliMir isl Lumber roiniwiny Mnn
r 1 rinaii s pnsiderit nf thiit com
r v one f ili Blili t lutnlHT manufnct-

irrM in tho 1nllwl Strife nml Mr U J-

IIiinorII nn eprt neroiinliint who HIM

ixaiimifd look niiil ricroiintn of tin rolii-

jkiny I1 year llio receivers of tho
Kiinpany Mnif Mr Wntrr-

In A lit vi jifsliUiil of tlmt font
i Mr tiinl Mr lienjamin I

I IT

Tii MnlPinrntK of both lolifiililii how
ut i tIll in tho nf ltfiiiitlnn tlielr

11 ire in rvosi of nil liabilities o Hint
it i not ibib tlmt in nny eveiit tlioro-

ii 11 ny ln to creditor nml It I ejpected
i i tnimirli reeirffitilfcallon coiiMiljitii

Jon vre will a lirre turpltift l ft for the
i kiMirs of Itt IP rnni panto Plnn nr-

irr ul In pie f foritmiion for till re-

irLaiiiatioti of the enmpniilP nnii
on of tilt Southern pine lunihor lnterel-

t IMIIM till thai the bilMne s of both com
iics vi ill tolillnm uninterrupted-
Tlio bond of III iveviverH wn lId

Viniii It wa Muteel that the
ittnpjny to moot inaturiiiR ol ll-

4tii ii of IOiii l which duo 111

few days Tho liabilities amount to
S5s53s A lario part of tho nv t coti-

MIS i f nilvaiiWH to oilier vorpnrntlon-
luiul r which has been pk loil In-

MHiiri1 loans priuciiwl Items of ii etf-

ilaiirrMniitiii rinniiaiilf J nil
IHT iniiiollk plrcle Jl U7J-

i intfl rief Ivatilr R7-

r rrlvalilr llllXll-
USrn

ii mill lionils 4 i 5

llstalra-
mi nxiiirr-

MI Tsun1 uM hut III33J

mil riuK9n
hit liiihilillt an J51U iiya1ik K04

751 and neroiiuts H37 s Of
iill ayabli tlioroari DiMiimtsiit Imiikt-
1I730JO IIKIIIM JSSnStf rleinatid tcU-

J3lli for luinlptr purchases Jvt-

Ai find hiiiidruK tlis AIIKOII

ielitorH aro-
itK nl Muniltal riUint by lumtirr t-

IIIIMVSI 4V9Vi-
mrloit Matmn fo trrnrf ItS lumber l 74-

iiAianty lru l Oimpny iMiurril tiy-
ijtnbcrl 7JIS1-

IT mn llaali ut Iximlon isecurcil by luni
r si IN4

11 Kuril numl lumhrti IM1-
r llitiUcr Ciniinny fnir l by stork

nf irtl t Company IISSH-
iMrirr liulitifr on K untei 71i

r Nntlnunl srcurrj by sli cL-

anj lioiuh 70s 0-

iiriinom afinivrksn DT ciuriLUs n IIIVT
Ant ITIVT to

link nf it rlni tViOijn-
rurmypal Nallunnl lldiilc lltAII-

miwrtcru nil TwIfrV Nltloniil Hank ivjiW-
vjtilnnal Iirk l nk IIIMH-
ivrnlrril VatlnnM llAlik 0
M rhuau1 Xitliiul O j

sovfiuh National Hank tlicorn lUrbauce llnk S-

Mrrthanu oiirt Trartrrs liauk of Prooklyn 0 o-

Tviril VMInnal IlinU of ltlUrtl tll tUtU
nilnvrHI Tmit ut IrnvUlfiice JSlin
t Hunk of TonnwanitA s fKi

tlau lianU of Manl tlfUf Mich 54IJ7
Albany Hank

Ios Vatlonal lUnk ot Clutlf Man S C
iwnk of Chnrli on 11191-

KM SatlunM lUnkof nujrlnlon V7-
lnniin1 c join
llmvirhuMtl Nnitonal Bank ot IloMun-
W 0 iay A Cn Ho ion

ror ir 0 Cnrilf A Xt n llfi lnn-
i urtl ndt llnboock Cow Voru-

MIVCT Utibhcr Compnii-

yifnrjlnn Lumber Company 13 i-
MI HVIT Lumbvr Company H33-
HturnIt ttimt r Company rortlanil 3lii

It IliMith utlaua J3W-

4KradstrcctH report plait that the Kx
port Lumber Company WHH Incorpointod

IS7C a clock of IISOOHO
and look over the lumber hunIneM of V

Ham It firaiHt ft O Slinpnon
V Io Chariot It vir
oa ldint at tho start und Inter on
linj U Flint became Mcrotarv which
oflir continued to hold until January
t i2 when they resicnod Mr tharles II
Mint Id that vhilo he was still
H ho hut not Ixtn as-
MCictwl with tho conipmy for a yrar or
more

In th list of Mocliholders named in thn
papers filed In court rday are Chariot
I 1101500 Allen H Swan 1047nii
John U of 61000-
sanniel I Colt Jamiit B Ford mid loter
Inland trii it 4 isolnn Tho total
al Flock Is JVWfxni to which amount It
as Increased In 1VSO Soinn of those

Inltrestod In the company wore also In
toreMed In Coast Limit or
Company It was Nild yesterday that
Mitiu of mon who wont tim com-
pany last January wpro do irotis of
uit and that an iindorwiltluK

as Iflns fornxfl to which sul scrlptlons
of tl5 MW hnd bftn obtained to tako
over tli Lumber Company and
iho Atlantic Coat Lumber and
hat thy publication of this

nl n a ftov ago catiM creditors
if i ho Lumber Company to make
DreiiK demands for In
order to prpMcvu tlio aswtB tho directors
leemrd it b t to have a rocolvprnlilp for

i he company
Farrnnd Hdward J Huthorno-

wort recently in tIre
Staton In Virginia temporary r-

IverH for the Atlantic
Company The which owns

tracts of standing tltnlcr lands and
lumber In Carolina ls iio
In l oi to Colonial Trust Company a-

inortRnRn for 2if ioiv und over
to that amount tmsoctirn time maim

Tho bond wero sold and default of In-

terest thereon having born madu the
Colonial Trim Conipanv nn action
In Virginia for relief The mmp receivers
wiro named ln ro by Juduo
lacomlii Tho Indebtedness of com-
pany Is Kilil to bo tlniJiMn over tim

and Interest on thu bondc in-

Siiulhrrnn w AKMMMMMM-

tThn neor ia Sfiiithoni anti Florida Hall
ti Company hns tlloil a inortKiiRii to time
Vr York Softirity and Trust Company for

10 0000 l to secure an Issue of an equal
nmouni of con oll hted one
Valf of those now lionds are to IM applled-
o lImo retirement of the old first niort
ago bonds mid llm first stock

lieorgia Southern toad Aliout
JJOOOoOil Jin now Ixinds will co toward
Piying for Altantlc nail

estom Itallroirl which was recently
iicquiiid by time iicrci Southern

atithnnlrrn lllt liiiinlitranl Anenrv-
A joint aRonr1 of limo Southwpsteni-

rallrpadj is to bn cviabllrhcd In Now York
ror the purpose of infliitnclnR immigrant
passonRer in tho of
iSnutliwMuni Suites For H Vrnl ycars-
l st Nnrlli pMi ni railroads havi-
Miitrolled till prnitir of this traftlc-

iniirgo Do fnrin rlv p tieral
n nBi nt of the l le
Mnted Joint HRcnt of Southwestern

purposes oMitbliihlni bureaux
ill of of iin pi
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CLOVER LEAFS GOOD YEAR
Increase or Itotli Irclslit anti Imsmmr-

llu lnr
Tho uiimial of the Tolttlo Si

Louis and tern llallrond Ju t Ifsuwl
that the tl al year fluted June

htMl wns tho prosperous In tlio his-
tory of Iho company In point of Inoreased
traffic Largo expendltiirtH for lxttcr-
inenu out of current Incomei dcfieaed
net twrnliiKM In
if thtri wn H falling ofT

III oafllwmnd tnnnap total lliirerH-
lmwItiK eaiiiinKtt and were pul

seimu vteki IIRO limo full report
how that llm itrosH earning per

tei I5MU KM eif 331 or
tulip nnd tin net onrntngn r mile wen
SIVO nn Imreaso of 77 her inllo over Itrtl

lhe weMliound tonnage of this road
lturiis el 22s er evnt and lh T-
earnliiKtt Increased VAW Th report
wivf The ooni crop wa n
un on tin limit of road during the past
veur The tlionnci nnioiuiteil te about
innnnnn Im el which repreMnt at least
f I200ei ff lot rivemu-

VOTI AUAIXST MisiiMii rvir
ron mlliim i llrnkrr Irrlir in Stick In

III Mum
Th ti iiiU r of tin Cnniolldatcd Stock

unit Petroleum Ksrliancu voted yoterd y-

a the unit of for
dealings in stocks on the floor of the ox
chatRe lIt sliiuvi iiid In favor of till
tlnuiiK tl pr M it milt of t n shircf

reconi of tlio Knvernon-
tho unit IH to IH f hatiKoil to fifty shan

and nfior Nov 3 but It eted that
yoslonlftvVi vote xvhieh WTIM overwhelm

in favor of iho tonsham unit will
result in rooosMlnD of thU ix solullon Thos
who WHIII pivotin unit continued oint
out iho exchange now u piimur
market for odd lots of stock

fWSS 01 WALL STKttT
It Is a lud xlirn thiit tim market

shoulil break sharply lifter havln been
chrnnlcally tIll

Snifdl profo nnnl traders worm dl4p oil
nt tin oponlim yesterday to ppoiMilnto for
a mo lornte rah In the London ninrVct
for AmtTliano fnlr strinirtli hml uicioilel

i ii it in I Miikiifi and thn 1 urlocl prloos-
cnboil for tin1 onintr of this mirkt wore

nbovo New York parity for
moot of tin linportanl
by l iniiny IUitwal teil
traders covered fielr In llr t hour
mucli to their Mil 40iionl ili iint London

PI slmros on

Tie optnliiu WH iearrl tint thrdoelliio
duo to a boar r id sot tii to the
cfiverlnir nf u Oiort l toro
eli tlou While this vliw sionuil le elcally-
lirohnMp the evidence support Inc It is nut
at nil loncluslve iiou i atitliorl

reported tat 11 tot of triingboi Ktock
were tirc 4iiiir for sulo Tlio prepoiidoranro
of toO irm smusdnre on tho-

tfitiowa remarked lcnllleint
olxTVer of tin trndlnic
pnlitleil consliUratlon worn ciirinc people
out of their IOIIK stoek-

Tli point mi t in in iInn during th
day wilt whetier tlio IIk liear traelcM line
erenteil the situation or were merely taking-
rtilvnntnce of a titiMtiem broucit about
by niUretlaneMiiM bearUi xentlnient The
spiciilatlve Interests loooly il rrib il

the Waldorf crowd were tip o d to be-

sellini the nvirk t Tlm Well party wvi-
aundcnlood to b trvlinc for n
dcrllno Savin illlrihuteil u errat
ninny order wold heivlly him
oelf II wn common report In the room
tint the We tern contlntcntii lone luterest
In the imirket was t eiiu reduced The
roin piriloii weiklieK4 of tIle l ien In whleh

lntero hnve hen prominent notnhly
Norfolk Western Unltlmoro anti Ohio
mul anti Nnsdvllle irave eolur
of to tlil tnlk Th popnlnrly-
rerocnb il tender of tim Western bull parly
wn little In evidence yeuterdiy In tlie pUten

his personal followers loreitnthfr-

K P Morgan A Co vere herivy olrrs
or Norfolk nnel Vjiern fanpnry was rn-
ulniost equally heavy buyer Ti f te
imrty1 dlvteletiet Informntlon on Norfolk Is
I Ileved hy follower to Vive bn lanlty-
A ilmllar Is uiidermnod-
In have nrli In Ionlpvlllo nnd
The JulesHawley Honied only a

time nco to t very nntklent Hlit the
dlvtdftid wotllel increaiel whiten oltlcinl-
InterfM of the Atlintlc flnecay f
lively Hint It will not Ix

Tie hiavl t ll r of Colorado Fuel yes-

terday wan It llfl vin Xobody could
dNrover for whom be vtn nrlinir Fuel
tMhiived In the ininner of n stock Hint I

Ionejrrombtd with stoplo t order llnruch-
boiiclit

The evident uncovcrlnc of many stopto
ordfrn on tin derln yesterday pieived an old
trader to d r t upon the folly or iiFlnz
tIm for sH oulatlVB protertlon When n
man Mid lit bif hrolter a stop order
lu Ihlnlis Hint only he and his hrokr know
It Hut tin broker belns a bn y MO turnc
the ftoporer to01111 twodollar s iast in-

ttint pnrtlciilar tOfk In the of n

week or two weoks the tirllirlpll ftpeclitlytfi
In any active stock necuniulite u larsv nuni
br or order Then the nianlpiiUHnff-
Interestfi uo tei them and What have you
iot III Hie way of tow The FperlallMA

what they hiv nnd If the Flops lIre
abundant enoue1 the nnnlpnlntlntr Interest

iy shake them out Thaln why It rn-

oftin hippeno that u ftorl moves JIIt fur
enoush ncaln t you to ditch your stop rind
then mow back niriitn-

Tli eulr rise and siilwequrnt streiiitth of
S x roinmon nltrattrd attention

Two reports were current one that tin
Mock I virtually cornered asaltist n con
ldirftlile liort Interest nnd the other that n

dividend soon to he declared The storY
of tin tock Ullitf cornered l liwTeellteel-
by welllnformeel i roiis rIo buylnc yes-
terday on which the Mock io
sharply was pilncipilU o the nrroiint of

Toronto bouirht n con
Hlderiehlo manumit on liilanev bull In

terest In tIlt Son hlinre I largely Identical
with thai In Canadian It went tong
of xo common low In the KM

A pelltlon reriuptlni thu Bovernorw of
the Mock Kxchanirn to tio Institution
on Monelny Mnrled around the tloor
yesterday but was oott wit idrawn It
met with InelliTe rent favor and benid1
hint Klven tu snvernnr woillil not
be likely to loo upon thn ieuue t with lavor-

iould breiker rontlnmd yrstordny to buy
TexiiH Pnclflc Wuntlnir a more plnuslblu
explanation of their buying Ihn comnilHslnn-
hou e wrilerfi mirmheil limit thfi property
U uoliic to Ix taken Into Hit Greater
i ourl Pacific combination on particularly
handsome lertns hilt there wns no dollnllr

about It

An undiscoveriil inl crrnnt contrived yes
lertlay to smueclo pist r o reioni
nnts sevcriil Kiitleiiiv of pi nnuls In u bag
They wero elmnpod till iiixiii floor near
llio St Paul post nml at Cacti fio
pretext for inuei disorder Tney fairly
tilled tho idr for Mvo s were In-

active cIrculation for n muoi longer time
The Inactivity of the Hock I lnnd tnrty I

iKslnnliitf lo comment It l under
itooil tutu the M or Intrrefti do not Ilko-
tho markrt lavo not Ilkifl it
Indeeel for a niontti or more

It notlerablo nfter lint tIns of Iho
market ye ter liv liat Wettern
interests were hulllsi III their private

They l tliit tho siiott-
ulrriot vulnerable but admit they
mint wo mucii on the long of tm

market until after election Tieoi WosU-

rni appear to be taklnir MiiiillT-
iiituiuit of pollllii thuii ome otter VM-
filreet people
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TRUST CO AND SHIPYARD CO

QtOTATIOXS Of TWO STOCKS
MAKi TALK OV Till CVKtt-

Mr nrtmnrr ot Company of the
llrpiilillp Tlifrrs No Hcmnon
for time Low Imitation lrwlt Minn

MilphiilldlnK r It l1ourt titnK
Talk for which the offleorh of corn

i pHiilos Mated js stively there StuN basis
Marteel In Wall Street as llm resnll of

i low quotations establishoel fur till stock
of the Trust Company of tim llepubllc and
the Mxuritles of the United StatCH Ship

i Comjwuiy iho itcently organized
fihipyard combination of which Jjjwit
Nixon is the president In th Br aii strc t
curb market yesterday the trust comimnyV
stock which WHS sold In tlio latter xirt of
AIIRIIM around 355 u shinto WBH piloted at
tlfll bid io osked It was rt ortv tint
a lot of hurt wnlch hall lxt n
ottered nt auction had been 11 I III nt 19-

9llii tnist company which ha a capital
stock of lOCKiono was prominent In financ-
ing tho shipbuilding combination Tho
shipbuilding company hal 25000OiXI com-
mon nock and I20f jfioo 0 per cent lire
ferreil stock It bus outstanellnc-

H5oo ii first inort 5 ier cent bondH
out of an iiitliorlziil lnsu of HINiunooI-

OfXWnriO 5 KT cent collateral trust l oiid-

otiel IsOuOOoo of other bonds
TIll Stock KxehanRo firm of Xlminer-

niann V Forslmy onVreel In thin curl marint-
yeslerday of the first niortpngo-
l at W without lx lng able to uncover
any hut and they also offered
retort l i te clt at 58 without a bid An-

other otTer of the preferred nt 5 was ro
porleil and the common stock it WHS re-

ported html lutn offered at 18 without a hill
The oflors were for time Kurilio when
Ih ued-

NJIIIO time IIRO tho bonds
which are understood to liavo Isrn under-
written by a syndicate IncluiliiiH John V
UnIon Max IVw ChnrlosM Schwnh K II
CJary and others wero eitTeiinl tei lliu publli
III 97j Tho underwriting is saul to hive
Iseti at and tin uwioi got Kb a
bonus 2i merit eif their in

stock and V5 tn
sKxk lieu Trust e f itt

roeelved underwriting stili
and Issued teni niry

iiRultist them
Charles V Wet more president eif the

North American company arid a inemlier-
of this eif Trust

ot tho Hepubllc madn this Mate

I do riot know any reiuson fer tin break
III of compuny sltsk
It Is ctlil at a high as with
th price of lliH H haN at which it wets
siibcrlbd for In April lat It sold nt-

20i yesterday nail nuuv of It I know Is
host tl As for the

States Shipbuilding se-

curities If any tor wilo by
For hay It to-

thuiiKriiiiient the iiiomlxrs-
of uiidorwrlllnn syndicate ns well as-
by time vomliis tlmt Is tho Interests that
S4ild plants to tho shipbuilding ceimpauy

s A
market will U estahli ee within tin mxl
ton days as tho to list thu coin

fs now beforo Now
York Sttick KxchniiR authorities

Lewis Nixon president of lnitoil-
Sutes Company aid hist
nlRhtTho fulled States Shipbuilding Com-
pany Is u large the

oxeiliem It lute over VU-

oonuoij wonh eif contract on hand Tnt o-

Interestt who hold large bleicks of the ceii-
npanvs live no M tout Ion
to the market It probable that nomo eif-

tho small who want to till
money ut this lime are ileivirltiK to soil
At tw for the liond their stoelt would stand
them III us to e34 t time lilg Inter-
ests In the however not
paying attention tei time market I

situation as to tin valuo of the
plants and ImsliiPr anil I ho

Hove MJ as Trust Company of tin
s coneennel Ito with

shipbuilding coniiany will ultimately
one gn utPi t

in this city
lohn V inter when UMimi d bout

the pliMneo of a market tor the Shipbuild-
ing scurlics fald I limits a
Iaiio Inieret in the Kynillciito und I think

is all rieht In the II M MCO however
III of Daniel Ie Roy Divtser presi-
dent of Trul Company of tho
I ilont think tlmy lnoii giving It iho-
pioi r attention

United States Shipbuilding
II include

the Inlon Iron Works San FranoUco Cal
Hath Iron Works Llmited and Hyde
lass Company Hath Mo Crescent Ship
yard auel L Moore A Sons
imny Klbnliethport N J Kistem

Company Now London
Ilirlan V Wi-
lmington IKlj Manufacturing Coin

N J Ituthlehom-
Steil

1resldenl Nixon is nlso Kenornl maiiaper-
an l Henry T Scott of the Inioii iron Works
Is of tie oxccutlvo ceimmitteo

Time Trust Company of the
liam IIH main oflice nt tttt Ilroadwiiy
a branch ofllpc on Vllllain Htrettnround
thin coiner front 43 Coelnr whern the
Shipbuilding has IH ifllf The
trust company Uoldi finoflmxi capital
has n JViO m s

IIHtmint Chnrh F llrnokor fieorsf
C Ilohlt W I Thoums
Dunlel l llny Dreer Inne II Kckels

ll h Alonincr rec Tlioiiius-
F fltorzp I Ooild thn lion
Krrntm C Knuhl llnllnrel l ir 4

Miirvlnlnhii M Porker
Hnnrr C HOMO Tom Itamloliih I
Smith llerliort I hnlterlio Clbrlikn-
tl Snow e hnrls W Wotmore Daniel ti-
WliiK and Kilwnrels Whllnker

No Snuihrrn Iarlilp liiiiRr nt Prnrnt
K n Harriman chairman of tIme trnlon-

Iaclflc and president of the Southern
Palllc systeniH hail a TOiifercnce with
lending oflieerH of those linos in this city

relcrenco to nxtensions
and Improvements of tilt two

that
h would to Ix Yellpveel ol
of limo Southern Inclflo thoro
was no probability of any change in thn

mint ralrmUm ThU Day
ppeIMIf tilvklon Suprrmr llcorw-
Kuinimc oiul Sprrlnl Trrm IArt IMutlonr-

Alrnil r at ni30 A M tart II Ix
iiMltrr Iftl Millions Demur
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City rmirt term roiin opens ni lo
Mntlma mist Term Poll I No

IH7il tOOt 73 1173 1071 1075 HI7fl 1077 1071 U17U
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LOOKING FOR GOLD EXPORTS
They May Not llr Ro sear 11 the Strrrt-

Tlitnki Dcrllnr In and font
hilo thij opinion was cxprcffcd by

Important bunking ltit t Ntn yesterday
that gold exports to Kuropp might again
Ixs poHiponcel when they apjieared most
Imminent the general belief In Wall Street
yestfinlay aprxartd to bo that after the
arrangement of the Xeivemlxr Intercut-
nnd dlvidenel payments with local money
rates easy gold Is pretty wire to go for
waid to Kuron In part Kttlement of
AluericaV hnavy foreign indebudnecc
At one tIme yestcrelay demand bills of
exuhango sold an high us ilSflOO for
mont by SaturdnyV etearnship but Um
tone ut tho close wan slightly easier on

offering of commercial as well
as Imnkerb Tho final tiiotntlon for
ilciniind dterliiiR was IIMJO

retwrted further advances In foreign
ellscount rates while Iaii exchange on
Iondon was eiuoteel

larl of time foreign
department of the Ity

Hank
Wo have much nearer the

gold export point than WP ate today
Jnn ii ilenlisl a Wall Strett report

that the City Hank haul arranged to export
JVnwOoo to ICurojn

A matter of Its hearing upon
foreign cixchangu a P

III thn wheat and corn mar-
kets For the first lImO i incu row rcnched
Its high level grain exporters were large

s on 400000
bushels all of it old corn The activity
III export on Tuesday was
In be result hot of conce8 lon In
values hut the fact that foreign biiyern
had allowed tlnlr ftoclis to to a
level in tome Instances replenishment
was Tint low current rates
for oceiin transportation art acting ait a

eiifstt to of ceirn-
HegarelitiR an impression that st iMii to

havn rained ground the last few
that a luign amount of money would

have to l o sent abroad city In
connection with fltmncltiK of the
underground railway Wits said at the office
of y r V Ce fonlay that It wut untrue
I lint tran forx to London
would he on account eif Verkes-
Tulw enterprise Tin total amount In-

volved matter Is und to
about uor 0 hit i aymcnt will extend
tnt several years It i st tod that all thn
fund neev for u in iho near future
havo already been preivldoel und that Now
Veirl will not culled to-
Mibscril o money until after tho end of the
year at rate

In addition to 2WOtmu etui tin
for Australian gull

eloK s i il at San Francisco
wenr T io value ol iovorn-
tiiint 4s of 1925 tunica In under Keorotnry
Sfcuwn recent lITer

HLKVTHIC UOKS I IHll
linn a llnlhvay l ift That It taut Sell

for inniiKli tn Pay lit DrhM-
Knvlerick K hay of Klizibetli N J

whom thin Court of Chancery of Now Jersey
on Monday raid receiver of American
Inlon Electric Company of thai State
yesterday appointee by Iji otiilx

Ililtod Statet ClriMilt rexelver-
of prop rty the eompany In tho
southern fllsftlct of New Vork Kratil-
C Ilolll who brought thJ action asking
for thn rfteivcr says he holds notes given
by thi company to tIme amount of J2S 111
and that all thero notes aro ptirt hw
Is also th owrior of Wl shatvs of thj com
PHIIVS stock The company hah a capital
stock of t 0 t l nml u plant at AIIIIKTP-
N J It Is stated tlrit tin company holds
00 IHT the capilul stock of Union
Hallway and Power Company of New
Jeiey which although of n par valiiu of
f i has been offered at M without sale
and I hilt It cannot Ixi sold at loo
now or III the future that wilt nnabln time
company to tai funds with whloh to pay

The ato fttWO arid
av ts 2lfiu Tho company hall no
at t attributed to
luck e f harmony among those
in and

tltion In on 21
llw Falcon Manufacturing Com

Is wild to IK by th
American Union
A In Involuntnry bankruptcy

has lntii filed l
Nathan Klaxman lioldman A Kinsman
iniiimfarturcrs of ttlminltiK at U
Mercer Sonsiri ditors
fur 7711 for geioels sold

itKTiitss srwK-

Inr Tlhlrli lr Mnner Mm sulnit
MIR MIlhilriWK Complalnt

Mtv Iilliau C Slngor of llrehiklyn has
ithdrawn her complaint against Cyni-

K Staples a stexkbrokor of tie
street slip charged with retaining
soven of her shares of sti ck In tin
Kargo

Srttielcrh Shanks Mrs Singers lawyer
said that Mr Staples had over
the stock anil lilt mill his e

tel his client III an entirely
and proper manner

Vrrrlantl to SlIeK to flelrnpoltlnn-
1iosident II HVreehnd eif the

tan Street Hallway system thnlos tho widely
circulated report that he going abntad
for two yiars Tlie dlreclorw of thn oom
finny have offered Mr Vre e Liiil a vaca-
tion of Indefinite length to enable him
to take a rest after jIve years of close ap-

plication t i work Till offer ban led tei tin
rp irt that 1m WitS going abroad for two

H timid that ho might accept
Tcr to take of

IKIW unelurground railway Ixm-
lem Whatnver Vrevland may

eloeldti to elo ntiout u vacation It may
Mated authoritatively that hue no
of leaving the Street Itallway
Ceimj any

niiM STATFMKSTUi-

KHINOTOV O l llrrrlpM nail ciprnill
turns if HIP Treasury leiday tern

ins ij Thl flemiSh
ItrrrtpH tiCWl H7MIII7 Jimniviiiii

iiuofon iMinvnii nuioi fc7ii

Surplus fl77wiT t4rHnnf fiii djj
Nail eat liADk notes rccrUrd Hi i r ririrmp

llun H77e JI Ceivcmnirni irrnim irtin inlernnl-
rrvrniif fM i PU lonJ Zlw mlcrll nruU5
1471401

The rA h nun mini of the fulled MAIM Tmi
urN for Del n bo

Hold coin and
iiitiir riM

CoM coin suit liulll ill
rniiirrrtin Aiis-
SiAinlAnl silver Uolli-
rSllvirrllinrnlr
silvrr liullli-
nInlirdMatwnolM

un Mi-
oVaileinil tank noli-
Miiuhlian1
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S 07 I
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TURKUtT
PAW hy J iih lo hunks KVJtoemi
Paid liy banks tu SutiTrrwjry 27W nnn
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STEEL BOND ISSUE BARRED

KriiAscKLLon VHAXTS ix-
rvrjjov ix noiHu srir

His Urelklnn liaipel n tlm nnlrtitlon
That the Ktochholdrn Mpdlnn
Irrmaturrly ll il-

liy the Court Inr Ijulrk Apiral-

UooClunrellor Kniery titlIng III Xiw
nrk gave a dttUlon adverse to tint defend
HiitH ytMerdny in wilt of J Asplnxuill-
Hodge William Curtis uiid liernard Smith
to provtnt tli Lnlttil Status Steel
KirHtion from milling 1000 IOJQQ of pro
ferrod tock mid Issuing saino nrnoiiii
of Ixmdri decision in IWIMS on
contention that when thn iiifrUng of the
htotkholiltn at which till plan wan adopte
wa held n yeur had not elar seel ninct the

HIK payment of Hit firrt dlvl-
donel on tho preferred htHk anil lint the
action was therefore airoMlliiK to law
premature and invalid

Tlio VIcHChunccllnr wants thn injunction
HoiiKht by hut italics u stipui-

Htioil that If defeiflautu desire In n icul-

rennplaliiiintx shall roiscnt hut r he-

lw wl down for hearing at tlio next term
of the Court of and Appeals

Pending decision III the CUM ih fact eif-

KH living Ixfort Iht eoiirt iieteel a
the carrying out of the torjora

Moils plan olthouKh a favorable decision
on a prevlotih Mill brought by Mr
Merger lied been Riven nppdil III II

decision of amo Vce by
the Court of Erroib and Appeals

1art of tbej pinion handed deiwn
tenlay folio

lilt condition of the act of twc entitling
to redeem or prcfemel

stock nr four nd It In diiiimil by Hie toni
plHlimnti that two of these have not Inen met

condition not nnt ll l claiiiu l
Hint the III the time out tin
bud not paid iliviit iidH for tin time r iUireil-
by th statutM nnd tin Hicnml tiindilluli nut
net as time compliilniilit cltilm was the nna-
relallnir to value ol the iis

to the Value of the iM etn tin
III flleel the d riiiilatit ale
lull und dilrifled nun liiiuK-
by iKr Diimiillrily fniulllir with tin property

as value of nssr
tiled by tlm complainant mint on contriry-
Kviiiral tumult wllhout cn cii

or nnel th creelila
eif th nniant on tin irt tit

tin ciiinplaliianl Is lnipilred bv his
own In his liitiHt nnidavli
thee uRlilavll n to value nf lewlN I would
not In iiijiilnliiK Ihi iineof

Ibid li irliii
payment nl divleUneN hy

the etititi lit a continuous illilileiid iiiiel
this word cniiliot U rejeitid I nei s II

eonipiiny dixldends II rar an
Is entltiid to till caine of

coiieitliiK slock Into Mind a conn nnlir-
ipnyliu ill idneUsrinliinnuully or iiiuti ily-
wouieJ net lli mt Iwif I iJ
lerflMituti hiiel Inxuild I tic iniiil-
o ineirs IIIH elcclihd tint tli rut I-
KsieMI bl nppiles o ill ci rputiitl n 1 heri

I reuiti tlie coneiiikldii tlie wniii
lor lilt irldd of at en t nv ar apMy
to antI Hlinilfy time eeiiitiniioiis elicJMlin
and Id inlit of dliii nils reliiilid b
tin tcilute hull lire tn t lw trintiel us e-
ihcrlitlte eif mid IndlcktliiLtticfouriMeiroiUiii-
eif HID dl lieiiels Hiciii iies nr tlie Ii i

which HIM out i which
the leelnirel HII pniil durlnv tin
year hae ihen uctilinuiiiteel

till ew nf tin incuiilnir of the stat
I enlicliiilH Hint Ito inectlnu of time stock

holder win ptelliMiltel iiilleel und Unit
the ittite nent of i iiiik under the iiMiliitiun
passed itl Hut ineitllig must l injiiinid
Hits ioin IU liiM renders nny exies nn-
nf eiml ji In ffilence to tin otter ohjr-
tlont to Ihc resolulloa or III t ll

to sintv-
ievM such on Pint would by

eiblteT-
A represenlalixe of J Morgan A Co

MI Id yesterday an appoul xvutiM
taken from lcu KmirvH d-

olhion Tho following hiatenictt was innelt1-

at thn of Cravat A Hitnltts-
ein of coinM to Sits

Th ieolslon of Vii Clini fellor Kiner-
vhandd dowrf thiie mornliiK In tills nKls-
Ktsiwl solelj njioli the tejthltloal
that ili itocl hiep tn lag at which
lln1 of tin preferred stock wun-
alitlioiiwel xns premniurev be In that
one year hail not i nrK l tlm declara
inn nnd of thi HI I dlvlileml
Upon tin pitfcnod Mno-

kv Hvi iitiiiiiccKuiNi-
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WATERS
PIANOS
represent the highest Ideal of AN AKT

PIANO They are fatuous for FINE

TON I and are warranud to be

DURABLE

Style A

WATERS UPRIGHT PIANO

225
Cash or 250 on installments 10

down and S7 per month

Style 85 CHESTER PIANO

170
Cash or SI9H on Installment

Only 5 Monthly
No Extra Charge for Interest

Send postal for Catalogue

HORACE WATERS CO
I 134 Fifth Ave near IStli St

Harlem Branch Open Evenings
254 NVcst J25th St near 8th Ave
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AU CARS tfAttrtn TO

3d Ave 6 Pth St

The Renowned

Harmony
Piano

week

We consider the Mnrmony Plan
at 175 on the term of 5
down and SI a week the M Ke t
piano value that has ever been
offered to the public

Pianos that cannot to com
with the Harmony ore sold daily

other stores at 5300 to f4UO
Therefore we can conscientiously say
that the saving to you is from 125
to 200

The celebrated Parlor
Grand Upright Piano is too well known
to comment It is built by
one of the oldest and most skilled
piano makers in the world of the very

style and finely finished throughout
The cases are wrought in the new

Umpire design double in the
oak or wal-

nut Harmony Pianos are fitted with
u i AMt

which are as near as human
skill and years of experience can make
them The ate ivory
pedals latest highly nickeled

automatic practice muffler

onethird octaves new Boston fall
hoard und niu ic rack
The tone is rich clear and melodious

and has that beautiful singing quality
which is such an to

The touch is most elastic
responsive The Harmony will keep

tune than any other piano-
we know of that is on
fact the tone of the Harmony Piano
improves with use and age

The Harmony inno will no drir-
Tfrf Hfm Mr irl pnntncnt 5

10 trirrr IN rharpnl in time taken
V r makinij pavtiirnM

this T o Certify I

tint ln triiriiU t ivHIUNTPt
for tb term eil TtX Ytilts fmm the

of it unl imill Ilirln-

dftccil1 e In nutirrlil nr worKmninliln
lust time II I lirjpliy icirrd In

It trOll

livery Harmony Piano has a ten
guarantee the facsimile nl

which you above inserted in
gold letters on the inside top lid of
the case

With every piano sold we will give
a stool to match and a new style cover

Tnrec Other RemarAable
Piano Offers

Robert Wilson Pianos 155-

foir anil 51 wtik
Tlc Maiirr Immm JHJ foifil

end 1 r
The iirniri10i minn

EX CHAN Oil YOUR OLD
PIANO If an old piano we
will consider its valuation ex-
change it for for either a Richard-
son Vcigner Milton or

can pay the balance on
our regular easy payment basis of

1 per week
Oil ru i talc in will box and ship

imnoi nny o the
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